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Note:

Answer any four (4) the following questions.
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QUESTION 1 (15 MARKS)

1. Highlight the historical development of Islamic finance.

(5 marks)
2. What are the essential elements of a valid contract in Islamic law?

(5 marks)
3. Discuss briefly contract of exchange or ‘Agd Mu’awadat in Islamic law?

(5 marks)

QUESTION 2 (15 MARKS)

1. Discuss the contract of Murabahah in Islamic Law.

(3 marks)
2. What are the important principles in Murabahah contract?

(5 marks)
3. What is the structure of Murabahah in Islamic bank and its mechanism?

(7 marks)

QUESTION 3 (15 MARKS)

Discuss the following introductory remarks relating to Islamic insurance or Takaful:

a. Its definition.

(2 marks)
b. Its concept.

(3 marks)
a. Its Shari’ah basis.

(3 marks)

b. Its myths and facts.
(7 marks)
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QUESTION 4 (15 MARKS)

1. Discuss the contract of Bay’ Bithaman ‘4jil (BBA) in Islamic Law.

(3 marks)
2. What are the importaflt principles in BBA contract?
, (5 marks)
3. What is the structure of BBA in Islamic bank and its mechanism?
(7 marks)
QUESTION 5 (15 MARKS)
Discuss Islamic contract in the following Islamic banks products:
1. Wadi’ah in saving account.
(5 marks)
2. Mudarabah in general investment account
(5 marks)
3. Tawarrugq in asset financing.
(5 marks)
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